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The stamp duty holiday has finally come to 

an end, transaction numbers have 

unsurprisingly hit a record high and 

commercial high street giants are investing 

in the residential market. These are just a 

few of the stories that have grabbed the 

headlines in July. 

This update will go through some key data 

points and other information that is 

interesting to note. 

The UK HPI is based on completed 

housing transactions. Typically, a 

house purchase can take 6 to 8 weeks 

to reach completion. Therefore, the 

price data feeding into the May 2021 

UK HPI will reflect sales agreed in 

March 2021. 

 Boots is the latest non-traditional property company to enter the 

property sector. Modular housing company ilke Homes has been 

selected by Boots to deliver a 622-home scheme in Nottingham. 

 In June John Lewis released details of an ambitious plan to build and 

furnish private rental properties. In a bid to boost its flagging retail 

reputation and income, the company wants to build 10,000 rental units. 

 Asking prices are at a new record high. The new all-time high asking 

price of £338k was up 0.7% on the previous month. 

 Half of UK home-buyers who agreed on a sale between March 2020 

and June 2021 say they regret how much they paid for their properties. 
OTHER NEWS 

UK HOUSE PRICE INDEX 

As of May 2021 

Average price,   UK: £255k 
                     London: £498k 
 

Annual change,  UK: 10.0%  
                     London: 5.2% 
 

Monthly change,UK: 0.9%  
                      London: (0.7)% 

The Halifax House Price Index is the 

UK's longest running monthly house 

price series with data from 1983. The 

Halifax uses its own database of 

approx 300k mortgage approvals per 

annum (c. 25% of all mortgages) as a 

basis for its monthly house price 

reports. As it uses approved loans 

rather than completed deals, data can 

come earlier than the Land Registry. 

RENTAL MARKET 

As of July 2021 

Average price,   UK: £260k 
                      
Annual change,  UK: 8.8%  
                      
Monthly change,UK: (0.5)%  
                       

MORTGAGE MARKET 

 Nationwide Building Society is launching a sub-1% 5-year fixed rate 

mortgage at 60% LTV for homemovers / remortgagers (rate is 0.99%).  

 52% of UK adults aged 18-34 say they have a fairly or very bad 

understanding of the whole mortgage process from beginning to end, 

according to a survey Paymentshield (landlord insurance company). 

 Data from Moneyfacts shows that as June 2021, there were 4,243 

mortgages for potential borrowers, up from 3,927 at the start of May 

2021. In June 2020, there were just 2,810 mortgages on the market. 

 As well as choice improving overall, the number of 95% LTV mortgages 

on the market increased from 112 in May to 192 in June. 

TRANSACTION NUMBERS 

The number of transactions 

completing is an interesting metric to 

track over time. Although transactions 

involving the creation of a new 

register, such as new builds, are more 

complex and require more time to 

process. 

As of June 2021 

Number of residential 
transactions,       UK: 198k 
 

Annual change,  UK: 219%  
 

Monthly change,UK: 74% 

HALIFAX HPI 

Source - HomeLet: “In simple terms, 

increased costs for landlords mean 

increased costs for tenants. Some 

landlords have exited the market whilst 

the stamp duty holiday has stimulated 

the sales market, impacting the stock 

level. These are all factors driving an 

increase in rental values for new 

tenancies, which are way above the 

rate of inflation.” 

As of June 2021 

Average rent,      UK: £1.007 
                      London: £1,607 
 

Annual change,   UK: 5.9% 
                      London: 1.5%  
 
 

Rent / income,   UK: 30% 
                     London: 34% 
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SUMMARY 

The latest up-to-date official figures from 

The Office for National Statistics & HM Land 

Registry provides us with data from Mar 

2021 and shows strong house price growth. 

Transaction volumes soared month-on-

month registering the highest monthly 

number (198,240) since records began. The 

partial end of the stamp duty holiday in June 

was likely a big factor, and it will be 

interesting to see what happens next. 

Asking prices are at an all-time high and 

recorded the highest annual growth rate 

(5.7%) for 14 years.  Also, Land Registry data 

shows that the average UK homeowner has 

seen an average boost of £23k in equity in 

the last just 12 months, with the average UK 

house price climbing to £255k. 

Overall, the latest data shows strong signs of 

continued confidence in the UK property 

market. All eyes are now on what will happen 

now following several big changes including: 

less stamp duty relief; easing of COVID 

restrictions; and the impact of summer’s 

arrival! 
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